Sent_by: LAW OFFICES

. 6014205761 § 05/15/03 3:00FM; JetFex #761;Page B/8

STATE M%_-;%%GDTP (}0:91_ HEDEHE{R?‘{IQSSETHEHS

RIPGELAND, MBS 3@158

Jw 6 1015 AH'03
a&ﬂél?ﬁ%% LAND DEED OF TRUST

#.F. DAVIS Gh.

THIS INDENTURE, made and entersd into this day by and betwsean KENTARA M. SPANN
and _CY_N'T'HIA SPANN

whose address is 1078 DEFR CREEK DRIVE S HERNANDO
(Sirest Na. or AFD Na, and Boxj o . ' o {Chy)
- L MISSISSIPPL 38632 _, &s Grantor. (herein designatad as “Debtar™), and
(Galinty) {Giala) .

JAMES W. AMQOS

as Trustes, and . DAVID C. HAILL, PRFSIDENT HAL|L BULLDERS, INC.

of _HERNANDRO : s Mississippi as Beneficiary
(hereln designated as “Secured Party”), WITNESSETH:

WHEREAS, Pebtor Is Indebted to Spoured Party in the full sum of _FQURTEEN THOUSAMND ..

FIVE_HUNDRED NINETY DOLLARS AND NO/100-==——zo=-=

Dollars ($_14.590.00 _ ) evidenced by _ ONE pramigsory note . of even date hejewith
In favor of Secured Party, bearing interest from 5/15/03 _  at the rate apecified in the note-

providing tor payment of attorney’s fees far collaction if nat paid according to the terms thereof and being due
and payable as set farth bslow:

60 Monthly Payments-of $288.90 beginning on June 15, 2003 and continu

ing
on the 15th day of each month until May 15, 2008, the due date. = =

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtednessa dascribed above acoording
10 its terms and any extensions thersof, (b) any additional and future advances with interest thereon which Sacured
Party may make to Debtor as provided in Paragraph 1, (¢) any ather indebtedness which Debtor may now or herealtar
owe to Secured Party ds provided In Paragraph 2 and (d). any advanges with interes which Sacured Party may

make 1o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being harein referred
to as the “Indebtadness"),

NOW THEREFORE, In considetation of the existing and future Indebtedness herein recited, Dabtor Haraby
conveys and warrants unte Trustee the fand described balow situatad In the

City of HERNANDO County of DESOTO — State of Mississipph:
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Lot 130, Section E, Deer Creek Subdivision, situated in
Section 7, Township 3 South., Range 7 West, DeSoto County,
Mississippi, according to a map or plat thereof which is on
file and of record in the Office of the Chancery Clerk of -
DeSota County, State of Mississippi, in Plat Book 78, Page

37, reference to which is hereby made in aid of and as a part .
of this description. _

together with all improvements and appurtanances now ot hereafter erectad an. and all fixtures of any and eveary
description now or hereafior attached 1o, said land (all being hersin refarved 10.as the "Property"). Notwithstanding
any provision In this agresmeni or in any other agresment with Sacured Party, the Sascured Fariy shall not have
a nonpossassory sacutity interest in and its Collateral or Property shall hot include any household goods {(as defined
in Federal Ressrve Board Regulation AA, Subpart B), unless the household goods are identified in a sscurity agree-
ment and are acquirad as a result of a purchasa money obligation. Such household goods shalt only secure sald.
purchase money obligation (including any refinancing thereof).

THIS CONVEYANGE, HOWEVER, IS IN TRUST ta sseure prompt payment of alf existing and future indeitedness due by Debtor to Sacured
Party undar the pravisions of this Dead of Trust, if Dablor shall pay said Indebtadness promatly whan due and shall petform aif covenants
made by Dablor, than this conveyance shall be vold and of 1o sffect. If Debtor shall be in defaull aa providad In Paragraph 8, thet, in that .
avent, the entira Indshtedness, together with all inlerast accrusd thareon, shall, al the option of Secured Parly, be and become al oncedua -
and payable without natice ta Dabtot, and Trustes shall, af the fequest of Secured FParty, sell the Froperty conveyad, df a sufficlensy therent,
1o satisfy the Indebtedness at public outcry ko the highest bidder tor cash. Sale of the propanty shall be advertised far threse consacutive weeks
preceding tha sale in 8 newspapar publishad in the county where the Froperty is situated, or if hona [s a0 published, then In sone hewepapar
having a general cireulation theraln, and by posting a nolice for ths same time al the courthause of the same county. Theé notice and ddver-
tisemant shall disclosa the names of the original deblors In this Dred of Trust. Debiors waive the provislong of Ssution 88-1-58 of the Mississippi.
Code af 1872 as amended, if any, as far 8 this section rastricts the right of Trustee to offer at sala mere than 164 acres at a time, and Trusiea -
may offer the praperty heraln conveyed as a whols, régardless of how it is described. . S

W the Propany is siluated In twa of more sounties, or Ih two Judiciel districts of the same county, Trustes shall have full power 1o salant
in which county, or fudicial distrlet, tha sale of the properly i& 1o be made, newspaper advanisement published and notice of sale postad,
and Trustee's solection shall be binding upon Debtor and Sacired Farty. Should Sacirad Panty be a carporation of an unincorporsied assaglation, -
then any officer tharaof may declare Dablor 10 be in delault as provided |n Paragraph 8 and roquest Trustea to sell the Praperly. Sesurad
Party shall have the sama right ta purchase the property at the foraclosyre sale a= would & purchaser wha 5 not a pany 1o thiz Deed of Truet.

From the pregeeds of ihe sale Trusiee shall first pay all costs of the sale including reasonable compensation (5 Truside: ther tha In-

debtadness due Srcured Parly by Dablor, ineluding acorued interest and attornay's fees due for collection of the dabt; and thon, ey, any
balapce remaining ta Debilor.

IT IS AGREED that this conveyance is made sublect to tha calvanants, stipulations and oonditiung set forth belaw which shall be hinding
upon all parties herato. . .

1. This Daed of Trust shall glso secure alt future and additienal advances which Securid farly may make to Debter fram tirne 1a tims
upoT 1ha security herein conveyed, Such advancas shall he aptional with Secured Panty ahd shall be on sueh terms as to amounl, malurity
and rate of Interest as may ba mutually agréeabla to both Cablor and Secured Pany. Any such advance may ba made 1o ray one .of the
Dabtors should there be-more than one, and If so made, shall be sacured by this Desd of Trust 1o the same extent as f made 1o all Deblors,

2. Thia Deed of Trust shall also secure any and all ather Indebtadness af Debtor due to Saeured Farty with intergst thereon as sperified,
or of any one of the Deblors should thera be mora than one, whether direct or contingent, primary or secondary, gcle, joint or saverai, now
existing or hereafter arlsing at any tine béfora cancellation ol this Deed of Truat. Sueh indebtedness may be avidanced by nota, cpan.ac.
caunt, averdraft, endorsament, guaranty ar otharwise. :

3, Pabtor shall keep all impravemans on the land heraln tonveyed insured agains fire, all hazards inclided within the term “extendsd
covarage”, fload in areas deszignaled by the U. 8. Department of Housing and Urban Development as Belng sublect to averflow and such

other hazards as Securad Party may réasonably require in such amounts as Debtor mny detarmina bul for not less than the Indehtednass

sacured by this Deed of Truet, All palicles shall ke writters by reliable insurance companies acceptable to Sactired Party, shall inolude stan-
dard loss payahle clauses in favor of Sacuréd Party and shell be dallverad to Secured Party. Rabtor shalt prompily pay whien due ali prarmums
charged for such Insurance, and shall furnish Secured Party the premiurg racolpts far inspaction. Upon Deblor's tsilure te pay the premiuims,
Sacured Party shall have tha right, but nef the abligation, ta pay such premiuims. In tha avent of § loss covered by the insurance in forcs, .

Debtor shall promplly rotify. Secured Party wha may make pronl of toss If timoly prood is not made by Debtar. All lots payments shall bs . -

made directly 1o Secured Party ag lasg payas who may either apply the procesds io the rapalr or reatoration of the damaged improvaments -
or in the Indehtedness of Dabior, or release such preceeds in.whale or in part 10 Debtor. -

4. Deblor shall pay all laxes and assessmanis, general or spocial, levied against tho Property or upon tha intarest af Truaies or Secursd
Party therein, during the term of this Deed of Trust before Such taxes or assassmans besama dalinquent, and ahall furish Secured Party

the tax recsipls for inspection. Should Debtor fail to pay all taxes and assessments when due, Securad Parny shall have the right, put not
the obligatioh. to make thess paymsnts. - -

5. Dabtor ghali kesp ths Froperty in good repair and shall not permit of cammit waale, impairment or detar|oratlon theracf. Deblor shali
use the Praparty for lawful purposes only. Sacuted Parly may maka or arrangs ta ba made ontrles upon and inspectians of thé Proparty -
after first giving Dektor notica prior ta any inapection specifying a just éauss related o Sesured Farty's interest in.the. Property, Securpd
Party shall have the Hght, hut not the abligatian, to cause neadad repalrs to be mada 1o the Prapsity after first aHording Rebtor a reascnabio
opportunity to make the repairs.

Should the purpose of the primary Indebtedneas for which this Daxt of Trust is given as sacurlty be for construclion of impravemants
on the land haraein convayad, Seoured Farty shall have the right to make or arrange o be made enirleg upon the Prapany and Inspections
of the sanstruction It pragress. Should Secured Farty datermine that Dabiot is falling to perform such canstniction in a timaly and satisfactory
manner, Secured Pary shall have the right, but not the obligation, te take charge of ahd proceed with the conatruction &1 the oxpanse of
Dahtor after fivat affording Reblor a reasonatile apportunity to cantinue the construstion in & mannar agireaable 0 Securad Fary. .
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8. Any sums advanced by Sacured Party for insurance, taxes, repairs or construction as provided In Paragraphs 4, 4 and 5 shali tie secursd .
by this Deed of Trust a= advandes made-to protact the Property and shall ba payabils by Debtor to Secived Party, with Interast at the rata
spacified in the note raprasanting the primary Indebtedneoss, within thirty days following wrilten demand for payment sent by Sacured Parly
lo Debtor by cerlilisd mail, Recelpts tor insurance premiums, taxas and repalr or construction costs for which Secured Parnty has made pay-
ment shefl serve as conclusiva evidence thereot, ‘

7. As additional security Debtor hereby assigns to Secured Parly all rents aceruliig on the Praperty, Dabtor ghall have the right to colleet -
and retain the ronty ax long as Debior is hot in delaull as provided in Paragraph 8. In the event of default, Securad Party Ih porsen, by an -
2gant or by a judicially appointed receiver shall be entltled ta enter upon, taka possassion of and manage the Froperty and callact the ranis,
All rants so collected shalt be appliod firet to the costs of managing the Froperty and collscting the reants, including fess for a receiver and
BN attorney, commissions to rental agents, repairs and other nacessary tolated exponses and then 1o paymenis on the Indohtadiess..

8. If &l or any part of the Propery, or an interost therain, is cold or transferred by Dabtor, excluding (=) the creatien of a llen subordinate
1o this Deed of Trust. (b) a transfer by devise, by dascent or by oparatian of faw upan the dealh of a joint awnar or (c) tha grant of a leasehold
irtarest of thrae years or iess not containivg an option to purchase, Secured Party may daclare ait the Indebladne=s 1o ba Immadiately dua
and payabla. Secured Party shall be deemed 1o have waived such eplion to accelarate if, prior or subsequent ta the sale ar transfer, Securad-
Party and Dabtor's successar in Inerast reach agraamant in writing that the credit of such suceassor I Interpst is aatislaciory to Sectirad
Pary and thal tho successor in intarast will assume the Indehladness o as 1o bedome perzanally llaklo far the payment theract, Upor Debtor's
successar in intarest executing & written assumption agresmeant accepled In wiling by Secured Panly, Secured Party shall foieass Damor
from all obligations under the Deed of- Trust and the Indebtadneass. - ' -

if the conditions resulting in a-walver af the o tion to accalerate ara nat satisfiod, and if Secured Party alacts not fo exercise such apticn, -
then any extension or modilication of the terms o rapaymant from sime to time hy Sacured Parly shall not oherats to release Debtor or Debiara
sticcassor in intarest from any liability imposed by this Deed of Truat or by the Indabiednass, =~ = . , )

It Bacured Party alects o exercise the.option 1o accelerate, Securad Pary shall send Dobtar nofice of accéleration by cenified mail. Such
notine shall provide a parlod of thidy days from the date of maillng within which Debtor may pay the Indebtedness In full, if Deblar falis to
pay sueh Indaebtedness prior to the explrattan of shirty days, SBecured Fady raay, without further ndtice o Debttor, Invoke any remedies set -
farth in this Deed of Trust.

B. Pebtar zhall be Ip default undar tha provisions of this Deed of Trust It Debtor {a) shall fail to cofmply with any of Débiors covenarits
or ohiligations corgained herein, (b) shall )] to pay any of tha Indebledness neoured heraby, or any Instaliment theraaf or inerest thereon, -
as such Indebtedness, installment ar interest shall be due by contrastual agresment or by accelaration, {¢) shall becomeé bankrupt or insolvent
of be placad in racelvership, (d} shall, if a corparation, a parnership or an unlncarporiétad dssoclation, ba disselved voluhtarily of involuntsr-

ly, or (e} if Securad Parly in good falth deams iteeif Insocure and its prespect of repayment seriously. impaired.

18. Secured Party may at any timg, without giving farmal natice to the original or any succossar Trusted, or ta Dablor, and withaut ragard
o the willingness or inability of any such Trustes to axacuta this trust, appoint anothar person or succassion of PArs0Ns to act 48 Frustee,
and such appaintee in tha execution of this trust shall kave all the poweris vestod in and obligations imposed upon Trustae. Should Secured -
Pany bo a corperation or an urincoerporated association, then any officer thereaf may make such appanlment. . - -

11, Each privilege. option or remedy providad in this Desad of Trust 1o Secured Party |s distinet froem avery othiar privilege, bption.of ramedy
comtained herein or afforded by taw or aquity, and may be exercised Independentiy, coneurrently, cumulatively of succeasively by Sacured
Farty or by any ather owner or halder of tha (ndebtedness. Forbearance by Secured Party tn exercising any privilegs, aptien of remedy after
the right 1o do so has accrued shall not canstitute s waivar of Securad Panys righl to exercise such privilage, opfion ‘ar Fremedy in avant
af any subsequent accrual. . - -

12. The words *Debtor” or “Securad Party™ shall aach embrace ona individual, twa or more individuals, a comporation, a parnership or
an unincorporated association, depending on the racltal harsin of the parties to this Deed of Trust. The covenanis herain contalned shall
bind, and the banefits herain pravided shall inure 1o, the reapective logal or personal representatives, SUCGHSSOrS or assigng of the partles
herata subjact 1o the provisions of Paragraph 8. If there be mors thap ona Deptar, then Debter's abligations shalt ba joint and sayeral. Whimaever .
in this Dead of Trust the context so-requires. the.gingular shall fnelude the plural and the plurat the singular, Notices reduirad Rerein fram
Secured Party to Debtor shall be gont to the address of Dabtor shows In this Daad af Trust. -

IN WITNESS WHEREOF, Debtar has executad this Deed of Trust on e o dayof . . MAY 192063
CORFORATE, PARTNERSHIF OR ASSOCIATION SIGNATURE: INDIVIDUAL SIGNATURES.
- R - . \ i [T A v 1Ay
Name of Dobtor : ENTARA M. SPANN
By . T L
- CYMTHIA SPANN ¥
e Title o
Altest: . e
Tilla
(Seal)

INDIVIDUAL ACKNDWLEDGEMENT

STATE OF MISSISSIFPY TENNESSEE
COUNTY OF RESOT{AX SHELBY

Thia day persondlly appeared before me, the undersigned authority in and for the State and County aforessid, the within named

KENTARA M. SPANN and CYNTHIA who acknawledged that, L J1a. ¥ e signed and delivered the foregoing -

Dead of Trust on the day and year ;-. Bin j ' -
AR

Yar éﬁ’aﬁ’dﬁﬁga

Is the /[/ﬁé dayat _MAY .\_‘_1 {\A . .o 182003,

Nolary FL.;hIIn

My Commission Expires
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Land Situated in Desoto County, Mississippi to wik:

Lot 130, Section E, Deer Creek Subdivision, situated in Section 7, Township 3
South, Range 7 West, Desoto County, Mississippi, according o a map or plat
thereof which is on file and of .record inthe COffice of the Chancery Clerk of
Desoto County, State of Mississippi, in Plat Book 78, Page 37, reference to which
ig hereby made in aid of and as a part of this ddescription.

Being the same property conveyed to grantor, Hall Builders, - Inc¢.,.  herein by
Warranty Deed, dated May 9, 2002, filed for record May 13, 2002, in Book 418 Page
785, in the Clerk's Qffice of Desoto County, Mississippi.




